
2018 Legislat ive W rap Up

Fi n an ci al  Con sum er  Pr otect i on  Act  ? H B 1634/SB 1068
As Act ing Consum er  Financial  Protect ion Bureau Director  M ick  
M ulvaney increases h is effor ts to weaken the CFPB and drops probes of 
payday lenders, M aryland expanded i ts effor ts to protect consum ers 
fr om  predatory f inancial  products and services. The Financial  Consum er  
Protect ion Act (H B 1634/  SB 1068) wi l l  step in  to protect M aryland 
consum ers in  a num ber  of ways:

- The bi l l  wi l l  close potent ial  loopholes that out-of-state payday 
lenders have exploi ted by clar i fying that loans (inclusive of 
in terest r ates and other  fees) cannot exceed our  33% rate cap, nor  
violate the M i l i tar y Lending Act. Any loan that exceeds our  r ate 
cap is void,unenforceable, and cannot be col lected. 

- I t  also ensures that consum er  loans up to $25,000 (fr om  $6,000) 
are subject to th is m ore consum er -fr iendly r ate cap.       

- I t  increases the f ines for  violat ion of the Consum er  Protect ion Act 
fr om  $1,000 for  the f i r st  violat ion to $10,000, and subsequent 
violat ions fr om  $5,000 to $25,000 ? m eaning that i t  wi l l  actual ly h i t  
predatory actor s where i t  hur ts: their  bottom  l ine.       

- Final ly, the bi l l  wi l l  expand the abi l i ty of the Attorney General  and 
the Com m issioner  of Financial  Regulat ion?s to enfor ce the 
Dodd-Frank  Act as needed. 

M ak i n g Secu r i ty  Fr eezes Fr ee ? H B 710/SB 202
Fol lowing the Equifax data breach, m any consum ers rushed to fr eeze 
their  credi t , on ly to f ind that they had to pay a sm al l  fee to do so. M CRC 
suppor ted legislat ion th is year  to prohibi t  a credi t  r epor t ing agency for  
charging a consum er  a fee for  a placem ent, r em oval , or  tem porary l i f t  of 
a secur i ty fr eeze. Because consum ers shouldn 't  be required to pay to 
ensure a sense of safety over  their  personal  in form ation.

Each year , the M aryland Consum er  Rights Coal i t ion joins with legislator s, other  
advocates, and com m unity m em bers to develop an am bit ious legislat ive agenda to 

m ove our  state far ther  down the road towards econom ic just ice and inclusion. W e are 
proud of what we accom pl ished in  2018 ? al though we have m uch left  to do. Read m ore 

about the h ighl ights fr om  th is year?s legislat ive session:

http://org2.salsalabs.com/dia/track.jsp?key=-1&url_num=1&url=https%3A%2F%2Fwww.washingtonpost.com%2Fnews%2Fget-there%2Fwp%2F2018%2F04%2F05%2Funder-mulvaney-they-should-just-call-it-the-financial-services-protection-bureau%2F%3Futm_term%3D.0985f2b85392
http://org2.salsalabs.com/dia/track.jsp?key=-1&url_num=2&url=http%3A%2F%2Fthehill.com%2Fpolicy%2Ffinance%2F379919-mulvaney-ends-consumer-bureau-probe-of-payday-loan-collector-report
http://org2.salsalabs.com/dia/track.jsp?key=-1&url_num=2&url=http%3A%2F%2Fthehill.com%2Fpolicy%2Ffinance%2F379919-mulvaney-ends-consumer-bureau-probe-of-payday-loan-collector-report
http://org2.salsalabs.com/dia/track.jsp?key=-1&url_num=3&url=http%3A%2F%2Fmgaleg.maryland.gov%2Fwebmga%2FfrmMain.aspx%3Fid%3Dhb1634%26stab%3D01%26pid%3Dbillpage%26tab%3Dsubject3%26ys%3D2018RS
http://org2.salsalabs.com/dia/track.jsp?key=-1&url_num=3&url=http%3A%2F%2Fmgaleg.maryland.gov%2Fwebmga%2FfrmMain.aspx%3Fid%3Dhb1634%26stab%3D01%26pid%3Dbillpage%26tab%3Dsubject3%26ys%3D2018RS
http://org2.salsalabs.com/dia/track.jsp?key=-1&url_num=4&url=http%3A%2F%2Fmgaleg.maryland.gov%2Fwebmga%2FfrmMain.aspx%3Fpid%3Dbillpage%26tab%3Dsubject3%26id%3Dsb1068%26stab%3D01%26ys%3D2018RS
http://org2.salsalabs.com/dia/track.jsp?key=-1&url_num=4&url=http%3A%2F%2Fmgaleg.maryland.gov%2Fwebmga%2FfrmMain.aspx%3Fpid%3Dbillpage%26tab%3Dsubject3%26id%3Dsb1068%26stab%3D01%26ys%3D2018RS


H om estead  Tax Cr ed i t  Not i f i cat i on  ? H B 305/SB 158
M CRC suppor ted H B 305/SB 158 which repl icates successful  legislat ion 
passed in  2016 to r equire the state to not i fy hom eowners who m ight be 
el igible about the H om eowners? Tax Credi t . This new legislat ion 
requires the state to not i fy el igible hom eowners about the H om estead 
Tax Credi t . This legislat ion wi l l  not i fy the 470,500 hom eowners who 
have not appl ied for  the th is tax credi t  and aler t  them  to their  el igibi l i ty ? 
potent ial ly saving each appl icant thousands of dol lar s. 
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For -Pr of i t  School  Regu l at i on  ? H B 1103/SB 795
As Secretar y of Education Betsy DeVos dism antles regulat ions aim ed at 
protect ing students fr om  high-debt, low-return for -profi t  schools, 
M aryland legislator s str engthened effor ts to in form  and protect students 
who are enrol led or  consider ing enrol lm ent in  for -profi t  schools. H B 
1103/SB 795 requires for -profi t  schools in  M aryland (and cer tain  on l ine 
for -profi t  schools) to disclose in form ation about a school?s costs, 
cancel lat ion and refund pol icies, wi thdrawal  r ates, and com plet ion rates. 
This in form ation m ust be provided to prospect ive students before an 
individual  signs an enrol lm ent agreem ent, m akes a f inancial  
com m itm ent, or  r egister s at the school . M oreover , each of these schools 
wi l l  now have to provide a ?per form ance bond? that would be used to 
r eim burse students? non-federal  loan tu i t ion should a school  shut 
suddenly (l ike ITT Tech) or  be found to be deceptive or  fr audulent. This 
legislat ion wi l l  im m ediately help the 15,846 students enrol led at these 
schools, as wel l  as thousands who are consider ing enrol l ing.

Expan d i n g the Studen t  Loan  Not i f i cat i on  Let ter  ? H B 1103/SB 795

Student loans and student loan debt is a huge concern for  m any young 
adul ts as wel l  as their  parents. Last year ,  M CRC worked with the General  
Assem bly to pass legislat ion that created a student loan not i f icat ion 
process for  students at M aryland publ ic schools. The bi l l  r equired these 
inst i tut ions to provide an annual  disclosure not ice to students about their  
outstanding loan balance, projected m onthly paym ent, and other  helpfu l  
in form ation. This year , the law was expanded to include for -profi t  schools 
and pr ivate career  schools in  the l ist  of h igher  ed inst i tut ions providing 
these not ices to students.

http://org2.salsalabs.com/dia/track.jsp?key=-1&url_num=7&url=http%3A%2F%2Fmgaleg.maryland.gov%2Fwebmga%2FfrmMain.aspx%3Fid%3Dhb0305%26stab%3D01%26pid%3Dbillpage%26tab%3Dsubject3%26ys%3D2018RS
http://org2.salsalabs.com/dia/track.jsp?key=-1&url_num=7&url=http%3A%2F%2Fmgaleg.maryland.gov%2Fwebmga%2FfrmMain.aspx%3Fid%3Dhb0305%26stab%3D01%26pid%3Dbillpage%26tab%3Dsubject3%26ys%3D2018RS
http://org2.salsalabs.com/dia/track.jsp?key=-1&url_num=8&url=http%3A%2F%2Fmgaleg.maryland.gov%2Fwebmga%2FfrmMain.aspx%3Fpid%3Dbillpage%26tab%3Dsubject3%26id%3Dsb0158%26stab%3D01%26ys%3D2018RS
http://org2.salsalabs.com/dia/track.jsp?key=-1&url_num=8&url=http%3A%2F%2Fmgaleg.maryland.gov%2Fwebmga%2FfrmMain.aspx%3Fpid%3Dbillpage%26tab%3Dsubject3%26id%3Dsb0158%26stab%3D01%26ys%3D2018RS
http://org2.salsalabs.com/dia/track.jsp?key=-1&url_num=5&url=http%3A%2F%2Fmgaleg.maryland.gov%2Fwebmga%2FfrmMain.aspx%3Fpid%3Dbillpage%26tab%3Dsubject3%26id%3Dhb1103%26stab%3D01%26ys%3D2018RS
http://org2.salsalabs.com/dia/track.jsp?key=-1&url_num=5&url=http%3A%2F%2Fmgaleg.maryland.gov%2Fwebmga%2FfrmMain.aspx%3Fpid%3Dbillpage%26tab%3Dsubject3%26id%3Dhb1103%26stab%3D01%26ys%3D2018RS
http://org2.salsalabs.com/dia/track.jsp?key=-1&url_num=6&url=http%3A%2F%2Fmgaleg.maryland.gov%2Fwebmga%2FfrmMain.aspx%3Fid%3Dsb0795%26stab%3D01%26pid%3Dbillpage%26tab%3Dsubject3%26ys%3D2018RS

